


Climate Adaptation MREL Framework), in order to avoid putting additional and repetitive reporting 
requirements on commercial semi-state organisations. 

Section 2.2.5, National Climate Change Risk Assessment: “To support the planning and 

implementation of targeted, relevant adaptation actions, the CAP 2023 (Action AD/25/2) called for 

the development of Ireland’s first National Climate Change Risk Assessment (NCCRA) by Q1 2025. Led 

by the EPA, the NCCRA will set out the priority impacts of climate change for Ireland. The NCCRA will 

cover the multitude of risk types such as direct, indirect, cascading and transboundary risks to 

identify risks within, across and outside of existing adaptation sectors. The NCCRA will also set out 

national and sectoral risk assessment criteria to ensure consistency in the estimation of risk within 

and across sectors “. 

daa supports the development of the EPA-led National Climate Change Risk Assessment (NCCRA). 

The NCCRA will assist daa with planning for adaptation to climate change impacts. However, daa will 

also complete its own climate risk assessment in 2024, aligning with requirements under CSRD. We 

would urge sufficient consultation where we can address issues collectively as we are actively 

engaged in this work.  

Section 1.10.5 Climate-related disclosure regulation and standards: “There has been significant 

progress made in relation to the development of a range of climate-related disclosure regulations 

and standards that support improved transparency on climate-related risks, impacts and progress.” 

daa fully supports the transposition of the CSRD into Irish law and is preparing to disclose its 

information under the requirements of the directive. daa is taking action to prepare for these 

requirements to ensure accuracy and transparency in alignment with the directive. We have initiated 

the double materiality assessment and are working towards a draft in 2024. We encourage the 

government to constantly monitor, and update (where needed) government supports to help 

organisations to deliver on this reporting. Support would also be welcome in progressing any specific 

actions required to meet the targets, such as via the Green Transition Fund and the Climate Toolkit 4 

Business guidance, and in relation to any implementation guidance issued by the European Financial 

Reporting Advisory Group (EFRAG) and the Commission re the CSRD.  

Section 2.4.3 Ireland Strategic Investment Fund’s Climate Investment Strategy “Overall, the 

Climate Investment Strategy plays a crucial role in guiding Ireland’s investment decisions 

towards climate-friendly, sustainable projects that contribute to both environmental protection 

and economic development, which can be aligned with critical adaptation infrastructure needs. 

As outlined in ISIF’s Climate Update (2023)54 as part of the selection process for the 

Investment Strategy, it is committed to 1) reassessing current metrics and targets to become 

future-proofed, given the need for a radical emissions reduction; 2) aligning portfolio 

alignment metrics for the Irish portfolio and 3) developing more sector or industry expertise 

to allow for robust assessment of climate risk within companies, sectors and sub-sectors, in 

line with legislative requirements (EU Taxonomy guidelines, the Climate Action Plan and the 

Climate Act Carbon Budgeting provisions). “ 






